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Future scenarios predict a major role of solar applications,
especially of PV.

Mrsay Eneyy -
Use {E1/a] Growth drivers

= Technological advances

= Cost depressions

= Attractive governmental
incentives

= High prices for fossd fuels

Driven to lange extends
via lange PV power plants
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voltwerk combines the Conergy group " s activities in the

large projects business ...

Key facs 2005 Owerview

= Total sales € 220m . Divisional organisation

= EBIT € 14m - Development and financing: voltwerk AG
= Employees a7 - Bquity sales: voltwerk okologische

- Shareholder (100%) o Rctegungen

- Technical and operational management:
SRE Servicegesellschaft flr regenerative
Energieprojekie

= International subsidianes: Spain, France,
Australia
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-.. and develops, finances, realizes and manages renewable
enerqgy projects.

P = Project doe = Service and mamite-
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Professional site development has to account for several
influencing factors.

Influencing factors on profitability
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b ; el = Site development is the material jigsaw
piece for economically successiul
realization
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In times of hardware shortage sourcing of components
becomes more and more important.

Key success factors

= S5{romng sourdmng power

= Technical Know-how

= Longstanding
partnerships

= Competitive purchase
prices
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Successfully structured financing has to meet the
customers requirements.

Target castomers

= Pnvate investors

= Institubonal investors
= Hectricity utilities
= Investment trusts
= Banks

Requuarements

= Altractive investment
CONCerming

Pre-tax yield
Tax result
Accumulated payout

= Prediction reliabiity

= Large volumes

= Poritfolo balance
Different locations
Different produds
Different countries

Sohlrtions

= Privalte Placemerd s
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